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DRAFTED BY EA/K:HFNEWSOM:DPW 
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075923 

R 251526Z OCT 73 
FM SECSTATE WASHDC 
TO AMEMBASSY SEOUL 


LIMITED OFFICIAL USE STATE 210510 

E.O. 11652: N/A 
TAGS: BTRA, EGEN, KS 

SUB J : INVESTMENT- VISIT BY CARPENTER TECHNOLOGY CORP. 

1. VICE PRESIDENT IOHN NEWLIN AND TWO OTHER OFFICIALS OF 
CARPENTER CORP. WILL CALL AT EMBASSY FOR DISCUSSIONS 
WITH COMMERCIAL COUNSELOR AND OTHER OFFICERS IN REGARD 
TO JOINT VENTURE TO PRODUCE SPECIALTY STEELS. ETA IS 
NOVEMBER 12 AND NEWLIN WILL REMAIN FOR WEEK OR TEN DAYS. 

2. VENTURE IS FOR ANNUAL PRODUCTION 20,000 TONS SPECIALTY 
STEEL BY FIRM TO BE ESTABLISHED. REQUIRED CAPITAL IS 

$20 MILLION WITH 30 EQUITY OF WHICH CARPENTER TO PROVIDE 
$3 MILLION. NEWLIN WILL DISCUSS FINANCE WITH EX-IM 
BANK PRIOR TO ARRIVAL SEOUL. ROK PARTIES TO CORRESPONDENCE 
WITH NEWLIN ARE GENERAL LEE, GEUN YANG, PRESIDENT KOREA 
SPECIAL STEEL CO AND YUN, YEO GYEONG OF KIST. KISSINGER 
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